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The U.S. and European stocks ended the week predominantly lower, except for the Dow Jones, 

which posted a gain for the week of 708.82 points. In global markets, Asian stocks mostly declined 

following Japan's core inflation rate of 2.5%, which, while better than the expected 2.6%, still exerted 

downward pressure. European markets also closed lower. 

 

Bond yields remained unchanged, with the 10-year Treasury yield finishing at 4.25% and the 2-year 

not at 4.70%. 

 

The U.S. dollar strengthened modestly against major currencies. In the commodities sector, both WTI 

oil and gold saw price increases. 

 

This morning, Markit released its preliminary Purchasing Managers' Index (Flash PMI), revealing a 

composite rise to 54.6 in June, surpassing the expected 53.4 and last month's 54.5. Breaking down the 

composite, the services PMI hit 55.1, exceeding the estimate of 53.5 and the previous 54.8, while the 

manufacturing PMI reached 51.7, above the forecast of 51.0 and the prior 51.3. As a diffusion index, 

PMI values above 50 signify expansion, whereas those below 50 indicate contraction. These figures 

suggest that the economy is showing steady growth and resilience. 

 

The Conference Board's Leading Economic Index (LEI) declined by 0.5% in May, more than the 

anticipated 0.3% but an improvement over the previous month's 0.6% drop. The decrease was driven 

by a fall in new orders, weak consumer sentiment regarding future business conditions, and fewer 

building permits. Despite signaling a potential economic slowdown, this data, in conjunction with 

other recent indicators, suggests a resilient economy that is gradually cooling. 

 

GDPNow Update:  

• The GDPNow for the second quarter of 2024 was updated on June 20 and fell to 3.00% GDP, 

down from 3.10%, a decrease of 3.23%.  

Key Economic Data: 

• U.S. Existing Home Sales: fell to 4.14 million, down from 4.22 million last month, decreasing -

1.90%. 

• U.K. Retail Sales YoY: rose by 1.30%, compared to -2.30% last month. 
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Eurozone Summary: 

 

• Stoxx 600: Closed at 515.11, down 3.80 points or 0.73%. 

• FTSE 100: Closed at 8,237.72, down 34.74 points or 0.42%. 

• DAX Index: Closed at 18,163.52, down 90.66 points or 0.50%. 

 

Wall Street Summary: 

• Dow Jones Industrial Average: closed at 39,150.33, up 15.57 points or 0.04%. 

• S&P 500: closed at 5,464.62, down 8.55 points or 0.16%. 

• Nasdaq Composite: closed at 17,689.36, down 32.23 points or 0.18%.  

• Birling Capital Puerto Rico Stock Index closed at 3,305.17, up 27.16 points or 0.83%. 

• Birling Capital U.S. Bank Stock Index closed at 5,143.23, up 3.64 points or 0.07%. 

• U.S. Treasury 10-year note closed at 4.25%. 

• U.S. Treasury 2-year note closed at 4.70%.  
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  

                 

                                 


